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STATEMENT BY SENATOR MAX BAUCUS
MONTANA INNKEEPERS ASSOCIATION
Saturday, November 13,' 1982
THANK YOU FOR THAT VERY WARM AND GRACIOUS INTRODUCTION.
IT IS INDEED A PLEASURE FOR ME TO BE WITH YOU TODAY. I AM
PLEASED THAT YOU WERE ABLE TO GIVE ME THIS OPPORTUNITY TO ADDRESS
YOUR CONVENTION.
I REALIZE THAT YOU'RE TIRED OF POLITICAL TALK. YET, LAST
WEEK'S ELECTION WAS IMPORTANT TO ALL OF US.
I DON'T WANT TO RECAP THE ELECTION RESULTS. BUT I BELIEVE
THERE ARE SOME IMPORTANT LESSONS IN THIS ELECTION.
THIS NATION FACES ITS MOST DIFFICULT ECONOMIC CHALLENGE
SINCE THE GREAT DEPRESSION.
NEARLY 12 MILLION AMERICANS ARE JOBLESS. OVER 31,000
MONTANANS AREN'T WORKING. SMALL BUSINESSES ARE FAILING AT A
RECORD RATE.
AUTO SALES HAVE FALLEN 23 PERCENT IN THE LAST YEAR. FARM
PRICES ARE THE LOWEST THEY'VE BEEN FOR 50 YEARS.
INTEREST RATES HAVE FALLEN SOME RECENTLY. THAT'S GOOD NEWS.
BUT IT IS NOT A CLARION CALL FOR ECONOMIC RECOVERY. AT BEST,
ACCORDING TO THE FORECASTERS, THE ECONOMIC RECOVERY WILL BE WEAK.
MORE AND MORE AMERICANS ARE WORRIED THAT THEIR DREAMS OF
PROSPERITY WILL NEVER BECOME REALITY..
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THE ELECTION IS OVER. NOW IT'S TIME FOR DEMOCRATS AND
REPUBLICANS TO LOOK BEYOND SIMPLE PARTISANSHIP. IT'S TIME TO
FIND SOLUTIONS THAT WILL PUT AMERICA BACK ON THE RIGHT ECONOMIC
COURSE.
WE'VE GOTTEN INTO THIS MESS FOR SEVERAL REASONS. THE REAGAN
ADMINISTRATION CAME TO WASHINGTON PROPOSING A MASSIVE BUILDUP OF
AMERICAN MILITARY POWER -- TO THE TUNE OF $1.6 TRILLION OVER THE
NEXT FEW YEARS.
THEN THE PRESIDENT SOUGHT -- AND GOT -- THE LARGEST TAX CUT
IN HISTORY. THE RESULT IS THE LARGEST BUDGET DEFICIT EVER,
DRYING UP BADLY NEEDED CAPITAL FOR INVESTMENT BY AMERICAN
BUSINESS.
GETTING OUT OF THIS ECONOMIC QUAGMIRE WILL BE HARD. IT WILL
NOT HAPPEN OVERNIGHT. THERE ARE NO QUICK FIXES, OR SIMPLE
ANSWERS.
THE FIRST STEP IS TO PROVIDE SOME HOPE TO THOSE WHO ARE OUT
OF WORK. WE NEED A JOBS PROGRAM. AND I INTEND TO USE MY TIME
AND ENERGY TO GET ONE PASSED WHEN CONGRESS RECONVENES AFTER
THANKSGIVING.
CONGRESSMAN HENRY REUSS, WHO CHAIRS THE JOINT ECONOMIC
COMMITTEE, TWO DAYS OFFERED WHAT I THINK IS A GOOD STARTING
POINT. HE IS INTRODUCING LEGISLATION THAT WOULD PUT 600,000
PEOPLE TO WORK NEXT YEAR BUILDING BRIDGES, MAINTAINING ROADS AND
MASS TRANSIT SYSTEMS AND REHABILITATING PUBLIC BUILDINGS.
THIS PROGRAM WOULD BE TARGETED TO COMMUNITIES HARDEST HIT BY
UNEMPLOYMENT. AND HOUSING ASSISTANCE ALSO WOULD BE OFFERED.
THE REUSS PROPOSAL WOULD PUT PEOPLE TO WORK DOING A VITALLY
IMPORTANT JOB. ANYONE WHO HAS DRIVEN ON SOME OF MONTANA'S
HIGHWAYS RECENTLY KNOWS WHERE THE PROBLEMS ARE. FAILING TO
REINVEST IN ROADS, HIGHWAYS AND BRIDGES COULD DISCOURAGE PEOPLE
FROM SPENDING THEIR TOURIST DOLLARS IN OUR STATE.
I INTEND TO WORK WITH THE MONTANA HIGHWAY DEPARTMENT TO MAKE
SURE THE FUNDS IN THIS PROGRAM ARE USED WISELY.
THE SECOND STEP DOWN THE ROAD TO ECONOMIC RECOVERY IS TO
PROVIDE SOME HOPE TO THOSE WHOSE BUSINESSES ARE ON THE BRINK OF
FAILURE.
HIGH INTEREST RATES ARE THE CHIEF VILLAIN. THE SIZE OF THE
FEDERAL DEFICIT IS PART OF THE CAUSE.
THE FEDERAL DEFICIT IS OUT OF CONTROL. IT IS GROWING AT A
RECORD RATE. WE MUST REDUCE THE DEFICIT. ONLY THEN WILL MONTANA
BUSINESSES BE ABLE TO GET THE CREDIT THEY NEED TO EXPAND AND
GROW, AND PROVIDE JOBS.
THERE ARE MANY OTHER STEPS WE NEED TO TAKE. RECENTLY I
COSPONSORED A JOB TRAINING BILL THAT BECAME LAW.
BUT WE MUST DO MORE. WE NEED A MINI-MARSHALL PLAN FOR
UNEMPLOYED WORKERS. WE SHOULD DEVELOP AND ENACT PRACTICAL AND
EFFICIENT TRAINING PROGRAMS FOR PEOPLE IN THE PRIVATE SECTOR.
LABOR AND MANAGEMENT MUST JOIN TOGETHER IN THIS EFFORT.
I ALSO HAVE JOINED SEVERAL COLLEAGUES IN SPONSORING THE
AMERICAN DEFENSE EDUCATION ACT. THIS BILL WOULD ASSIST LOCAL
SCHOOLS TO ENGAGE IN SPECIAL EFFORTS TO IMPROVE THE MATH,
SCIENCE, LANGUAGE AND TECHNOLOGY CURRICULUM IN SCHOOLS. THIS
KIND OF INVESTMENT IS CRITICAL IF AMERICANS ARE TO COMPETE
EFFECTIVELY IN THE WORLD MARKETPLACE.
AND WE MUST FIND WAYS TO DO WHAT THE JAPANESE AND GERMANS
HAVE DONE IN FINDING CAPITAL FOR NEW INDUSTRIES.
WE SH9LD CONSIDER A NATIONAL TECHNOLOGY BANK TO FUND
HIGH-RISK, HIGH-YIELD INVESTMENTS THAT PRIVATE BUSINESSES CANNOT
AFFORD.
IN THE PAST, JOBS PROGRAMS OFTEN HAVE BEEN CALLED "PRIMING
THE PUMP". I BELIEVE IT'S TIME TO PRIME THE PUMP.
FINALLY, I WANT TO SAY ONE THING ABOUT MY VALUES. ECONOMIC
POLICIES ARE COMPLICATED. NO ONE KNOWS FOR SURE HOW TO STOP
INFLATION OR RECESSION.
BUT NO MATTER WHAT ECONOMIC POLICY IS ADOPTED, IT MUST BE
FAIR. NO GROUP, STATE, TOWN OR CLASS OF PEOPLE CAN BE ASKED TO
SACRIFICE MORE THAN ANY OTHER. I WILL NOT SUPPORT AN ECONOMIC
PROGRAM THAT IS NOT FAIR.
I BELIEVE WE CAN RESTORE THE SPIRIT, HOPE, CONFIDENCE AND
PRIDE THAT WE ALL WANT.
I BELIEVE WE CAN MAKE THE PHRASE, "MADE IN AMERICA" A BADGE
OF HONOR AGAIN.
I BELIEVE WE CAN WORK TOGETHER -- BUSINESS, GOVERNMENT AND
LABOR -- TO REBUILD THE ECONOMY. I HOPE YOU WILL JOIN ME IN THAT
EFFORT.
STATEMENT BY SENATOR MAX BAUCUS
MONTANA INNKEEPERS ASSOCIATION
SATURDAY, NOVEMBER 13, 1982
THANK YOU FOR THAT VERY WARM AND GRACIOUS INTRODUCTION.
IT IS INDEED A PLEASURE FOR ME TO BE WITH YOU TODAY. I AM
PLEASED THAT YOU WERE ABLE TO GIVE ME THIS OPPORTUNITY TO ADDRESS
YOUR CONVENTION.
I REALIZE THAT YOU'RE TIRED OF POLITICAL TALK. YET, LAST
WEEK'S ELECTION WAS IMPORTANT TO ALL OF US.
I DON'T WANT TO RECAP THE ELECTION RESULTS. BUT I BELIEVE
THERE ARE SOME IMPORTANT LESSONS IN THIS ELECTION.
THIS NATION FACES ITS MOST DIFFICULT ECONOMIC CHALLENGE
SINCE THE GREAT DEPRESSION.
NEARLY 12 MILLION AMERICANS ARE JOBLESS. OVER 31,000
MONTANANS AREN'T WORKING. SMALL BUSINESSES ARE FAILING AT A
RECORD RATE.
AUTO SALES HAVE FALLEN 23 PERCENT IN THE LAST YEAR. FARM
PRICES ARE THE LOWEST THEY'VE BEEN FOR 50 YEARS.
INTEREST RATES HAVE FALLEN SOME RECENTLY. THAT'S GOOD NEWS.
BUT IT IS NOT A CLARION CALL FOR ECONOMIC RECOVERY. AT BEST,
ACCORDING TO THE FORECASTERS, THE ECONOMIC RECOVERY WILL BE WEAK.
MORE AND MORE AMERICANS ARE WORRIED THAT THEIR DREAMS OF
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PROSPERITY WILL NEVER BECOME REALITY.
THE ELECTION IS OVER. NOW IT'S TIME FOR DEMOCRATS AND
REPUBLICANS TO LOOK BEYOND SIMPLE PARTISANSHIP. IT'S TIME TO
FIND SOLUTIONS THAT WILL PUT AMERICA BACK ON THE RIGHT ECONOMIC
COURSE.
WE'VE GOTTEN INTO THIS MESS FOR SEVERAL REASONS. THE REAGAN
ADMINISTRATION CAME TO WASHINGTON PROPOSING A MASSIVE BUILDUP OF
AMERICAN MILITARY POWER -- TO THE TUNE OF $1.6 TRILLION OVER THE
NEXT FEW YEARS.
THEN THE PRESIDENT SOUGHT -- AND GOT -- THE LARGEST TAX CUT
IN HISTORY. THE RESULT IS THE LARGEST BUDGET DEFICIT EVER,
DRYING UP BADLY NEEDED CAPITAL FOR INVESTMENT BY AMERICAN
BUSINESS.
GETTING OUT OF THIS ECONOMIC QUAGMIRE WILL BE HARD. IT WILL
NOT HAPPEN OVERNIGHT. THERE ARE NO QUICK FIXES, OR SIMPLE
ANSWERS.
THE FIRST STEP IS TO PROVIDE SOME HOPE TO THOSE WHO ARE OUT
OF WORK. WE NEED A JOBS PROGRAM. AND I INTEND TO USE MY TIME
AND ENERGY TO GET ONE PASSED WHEN CONGRESS RECONVENES AFTER
THANKSGIVING.
CONGRESSMAN HENRY REUSS, WHO CHAIRS THE JOINT ECONOMIC
COMMITTEE, TWO DAYS AGO OFFERED WHAT I THINK IS A GOOD STARTING
POINT. HE IS INTRODUCING LEGISLATION THAT WOULD PUT 600,000
PEOPLE TO WORK NEXT YEAR BUILDING BRIDGES, MAINTAINING ROADS AND
MASS TRANSIT SYSTEMS AND REHABILITATING PUBLIC BUILDINGS.
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THIS PROGRAM WOULD BE TARGETED TO COMMUNITIES HARDEST HIT BY
UNEMPLOYMENT. AND HOUSING ASSISTANCE ALSO WOULD BE OFFERED.
THE REUSS PROPOSAL WOULD PUT PEOPLE TO WORK DOING A VITALLY
IMPORTANT JOB. ANYONE WHO HAS DRIVEN ON SOME OF MONTANA'S
HIGHWAYS RECENTLY KNOWS WHERE THE PROBLEMS ARE. FAILING TO
REINVEST IN ROADS, HIGHWAYS AND BRIDGES COULD DISCOURAGE PEOPLE
FROM SPENDING THEIR TOURIST DOLLARS IN OUR STATE.
I INTEND TO WORK WITH THE MONTANA HIGHWAY DEPARTMENT TO MAKE
SURE THE FUNDS IN THIS PROGRAM ARE USED WISELY.
THE SECOND STEP DOWN THE ROAD TO ECONOMIC RECOVERY IS TO
PROVIDE SOME HOPE TO THOSE WHOSE BUSINESSES ARE ON THE BRINK OF
FAILURE.
HIGH INTEREST RATES ARE THE CHIEF VILLAIN. THE SIZE OF THE
FEDERAL DEFICIT IS PART OF THE CAUSE.
THE FEDERAL DEFICIT IS OUT OF CONTROL. IT IS GROWING AT A
RECORD RATE. WE MUST REDUCE THE DEFICIT. ONLY THEN WILL MONTANA
BUSINESSES BE ABLE TO GET THE CREDIT THEY NEED TO EXPAND AND
GROW, AND PROVIDE JOBS.
THERE ARE MANY OTHER STEPS WE NEED TO TAKE. RECENTLY I
COSPONSORED A JOB TRAINING BILL THAT BECAME LAW.
BUT WE MUST DO MORE. WE NEED A MINI-MARSHALL PLAN FOR
UNEMPLOYED WORKERS. WE SHOULD DEVELOP AND ENACT PRACTICAL AND
EFFICIENT TRAINING PROGRAMS FOR PEOPLE IN THE PRIVATE SECTOR.
LABOR AND MANAGEMENT MUST JOIN TOGETHER IN THIS EFFORT.
I ALSO HAVE JOINED SEVERAL COLLEAGUES IN SPONSORING THE
AMERICAN DEFENSE EDUCATION ACT. THIS BILL WOULD ASSIST LOCAL
SCHOOLS TO ENGAGE IN SPECIAL EFFORTS TO IMPROVE THE MATH,
SCIENCE, LANGUAGE AND TECHNOLOGY CURRICULUM IN SCHOOLS. THIS
KIND OF INVESTMENT IS CRITICAL IF AMERICANS ARE TO COMPETE
EFFECTIVELY IN THE WORLD MARKETPLACE.
AND WE MUST FIND WAYS TO DO WHAT THE JAPANESE AND GERMANS
HAVE DONE IN FINDING CAPITAL FOR NEW INDUSTRIES.
WE SHOULD CONSIDER A NATIONAL TECHNOLOGY BANK TO FUND
HIGH-RISK, HIGH-YIELD INVESTMENTS THAT PRIVATE BUSINESSES CANNOT
AFFORD.
IN THE PAST, JOBS PROGRAMS OFTEN HAVE BEEN CALLED "PRIMING
THE PUMP". I BELIEVE IT'S TIME TO PRIME THE PUMP.
FINALLY, I WANT TO SAY ONE THING ABOUT MY VALUES. ECONOMIC
POLICIES ARE COMPLICATED. NO ONE KNOWS FOR SURE HOW TO STOP
INFLATION OR RECESSION.
BUT NO MATTER WHAT ECONOMIC POLICY IS ADOPTED, IT MUST BE
FAIR. NO GROUP, STATE, TOWN OR CLASS OF PEOPLE CAN BE ASKED TO
SACRIFICE MORE THAN ANY OTHER. I WILL NOT SUPPORT AN ECONOMIC
PROGRAM THAT IS NOT FAIR.
I BELIEVE WE CAN RESTORE THE SPIRIT, HOPE, CONFIDENCE AND
PRIDE THAT WE ALL WANT.
I BELIEVE WE CAN MAKE THE PHRASE, "MADE IN AMERICA" A BADGE
OF HONOR AGAIN.
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I BELIEVE WE CAN WORK TOGETHER -- BUSINESS, GOVERNMENT AND
LABOR -- TO REBUILD THE ECONOMY. I HOPE YOU WILL JOIN ME IN THAT
EFFORT.
